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Important information     
Changes to buy/sell spreads          
12 October 2020 

 

This is to advise that there have been changes in the buy and sell spreads.  

This document updates the respective investment option Transaction costs (buy/sell spread) on page 

four of the Generation Life Additional Information Booklet dated 9 June 2020.

When investors apply for or withdraw units in an investment option there are transaction costs incurred by fund 

managers known as buy/sell spreads. The costs reflect the transaction expenses associated with the purchasing 

and selling of assets within the investment option, including costs such as brokerage, trading costs, security 

spreads, settlement costs, and clearing costs. The purpose of the buy/sell spread is to ensure that only those 

investors transacting in an investment option’s units at a particular time bear the costs of buying and selling the 

assets as a consequence of their transaction. 

We update investment option buy/sell spreads to reflect changes when fund managers adjust their buy/sell 

spreads. 

Investors intending to buy or sell units need to be aware of the changed transaction costs arising from current 

market conditions, and the impact on the buy/sell spreads of the investment options. 

 

Please refer to the next page to view a summary of updated buy/sell spreads. 
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The following provides a summary of updated buy/sell spreads: 

 

Investment option Code 
Previous (%)  New (%) Unit price date 

effective from Buy Sell  Buy Sell 

iShares Wholesale Australian Bond Index Fund UF12A 0.07 0.14 
 

0.05 0.07 17/07/2020 

MLC Horizon 2 Income Portfolio UF32 0.15 0.15 
 

0.10 0.10 25/09/2020 

MLC Horizon 3 Conservative Growth Portfolio UF33 0.15 0.15 
 

0.10 0.10 25/09/2020 

MLC Horizon 4 Balanced Portfolio UF22 0.15 0.20 
 

0.15 0.15 26/06/2020 

Perpetual Wholesale Balanced Growth Fund UF19 0.32 0.00 
 

0.30 0.00 10/07/2020 

Perpetual Wholesale Conservative Growth Fund UF26 0.30 0.00 
 

0.24 0.00 10/07/2020 

Perpetual Wholesale International Share Fund UF17 0.54 0.00 
 

0.30 0.00 10/09/2020 

Schroder Absolute Return Income Fund UF13 0.20 0.28 
 

0.20 0.20 10/06/2020 

Schroder Real Return CPI Plus 5% Fund UF10B 0.20 0.23 
 

0.20 0.20 10/06/2020 

Vanguard Balanced Index Fund UF31 0.10 0.15 
 

0.10 0.10 09/10/2020 

Vanguard Conservative Index Fund UF12C 0.10 0.16 
 

0.10 0.10 09/10/2020 

Vanguard Growth Index Fund UF12D 0.09 0.12 
 

0.09 0.09 09/10/2020 

Vanguard High Growth Index Fund UF30 0.08 0.09 
 

0.08 0.08 09/10/2020 

 
 
 
 
 
 

Investor services  Adviser services  

Phone  1800 806 362 Phone  1800 333 657 

Email    enquiry@genlife.com.au Email    advisers@genlife.com.au 

 

Generation Life Limited (Generation Life) ABN 68 092 843 902 AFSL 225408 is the issuer of Investment Bonds (including LifeBuilder, 
ChildBuilder and FuneralBond). This information is general information only and does not take into account any particular person’s 
objectives, financial situation or needs. Neither Generation Life nor the underlying investment managers make any guarantee, warranty, 
or representation as to the accuracy of the general information provided, and you should not rely on it. No responsibility for any errors or 
omissions or any negligence is accepted by Generation Life or the underlying investment managers. The latest Product Disclosure 
Statement should be considered in deciding whether to acquire or continue to hold an investment bond. 
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